ORDINANCE NO. ________
AN ORDINANCE AUTHORIZING THE CITY OF MONTGOMERY TO ENTER INTO A REAL ESTATE PURCHASE AGREEMENT WITH FARPOINT INVESTMENT VENTURES, LLC FOR THE ACQUISITION OF PROPERTY LOCATED AT 425 AND 475 MOLTON STREET, MONTGOMERY, ALABAMA
WHEREAS, the City of Montgomery, Alabama (the “City”), under the leadership of the Mayor, has determined that it is in the best interest of the City to acquire certain real property located at 425 and 475 Molton Street, Montgomery, Alabama (the “Property”) for public purposes; and
WHEREAS, Farpoint Investment Ventures, LLC, a Delaware limited liability company (“Seller”), is under contract to purchase the Property from Backstage Venues, LLC pursuant to a separate agreement (the “Backstage Purchase Agreement”); and
WHEREAS, the Seller has entered into the Backstage Purchase Agreement for the benefit of the City, and the City desires to purchase the Property from the Seller upon the terms and conditions set forth in the Real Estate Purchase Agreement attached hereto as Exhibit A (the “Agreement”); and
WHEREAS, the total purchase price for the Property is Five Million Five Hundred Thousand Dollars ($5,500,000.00), which includes the passthrough purchase price paid by Seller to Backstage Venues, LLC, as well as a development fee and a professional services fee; and
WHEREAS, the Agreement provides for a termination period, assignment rights, and other terms that protect the City’s interests and allow for due diligence, flexibility, and coordination with the Seller’s acquisition of the Property;
NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF MONTGOMERY, ALABAMA, AS FOLLOWS:
Section 1. Authorization.
 The Council has determined that the sale of the Property is for valid and sufficient public purpose, notwithstanding any incidental benefit accruing to any private entity or entities, and is for the purpose of promoting the economic development of the City of Montgomery; and 
The Council hereby grants to the Mayor the authority to negotiate, enter into, and execute the Purchase and Sale Agreement attached in substantially final form as Exhibit “A” and any and all related other documents and instruments;
Section 2. Funding.
The City Council authorizes the expenditure of funds in the amount of $5,500,000.00 for the acquisition of the Property, subject to the terms and conditions of the Agreement, including any adjustments for closing costs and prorations as provided therein.


Section 3. Further Acts.
The Mayor is hereby authorized to execute any and all documents and take such further actions as may be necessary to complete the transaction contemplated by the Agreement, including but not limited to deeds, closing statements, assignments, and related instruments.
Section 4. Effective Date.
This Ordinance shall become effective immediately upon its adoption and publication as required by law.
ADOPTED this ___ day of ____________, 2025.
 
___________________________________ 
BRENDA BLALOCK, CITY CLERK 
 
APPROVED: _____________________ 
 
 
_________________________________ 
STEVEN L. REED, MAYOR 

