RESOLUTION NO. _________________
A RESOLUTION AUTHORIZING THE USE OF CITY FUNDS FOR THE ACQUISITION OF PROPERTY LOCATED AT 425 AND 475 MOLTON STREET, TO BE REIMBURSED FROM FUTURE BOND PROCEEDS
WHEREAS, the City of Montgomery, Alabama (the “City”) has entered into a Real Estate Purchase Agreement with Farpoint Investment Ventures, LLC for the acquisition of certain real property located at 425 and 475 Molton Street, Montgomery, Alabama (the “Property”); and
WHEREAS, the total purchase price for the Property is Five Million Five Hundred Thousand Dollars ($5,500,000.00), which includes the passthrough purchase price paid by the Seller to Backstage Venues, LLC, as well as a development fee and a professional services fee; and
WHEREAS, the City intends to finance the acquisition of the Property through the issuance of bonds, but must proceed with closing prior to the completion of the bond issuance process; and
WHEREAS, the City Council finds it necessary and appropriate to authorize the use of available City funds to close on the Property, with the understanding that such funds will be reimbursed to the City from bond proceeds upon the City’s entry into the bond market;
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF MONTGOMERY, ALABAMA, AS FOLLOWS:
Section 1. Authorization of Temporary Funding.
The City Council hereby authorizes the use of available City funds in an amount not to exceed $5,500,000.00 for the purpose of closing on the acquisition of the Property located at 425 and 475 Molton Street, Montgomery, Alabama, pursuant to the terms of the Real Estate Purchase Agreement with Farpoint Investment Ventures, LLC.
Section 2. Reimbursement from Bond Proceeds.
The City Council further authorizes and directs that the funds expended for the acquisition of the Property shall be reimbursed to the City from the proceeds of bonds to be issued at a future date, in accordance with applicable laws and financial procedures.
Section 3. Effective Date.
This Resolution shall become effective immediately upon its adoption.
ADOPTED this ___ day of ____________, 2025.
 
___________________________________ 
BRENDA BLALOCK, CITY CLERK 
 
APPROVED:  
 
_________________________________ 
STEVEN L. REED, MAYOR 
